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LETTER OF INTENT
WE, XXXXXXXXXXXX, UNDER PENALTY OF PERJURY, CONFIRM THAT WE ARE READY, WILLING AND ABLE TO PURCHASE THE FOLLOWING COMMODITY PER THE SPECIFICATION AND IN THE QUANTITY SPECIFIED IN THE TERMS AND CONDITIONS, AS STATED BELOW:

COMMODITY:

CST-180

SPECIFICATION:
As Attached

QUANTITY:
150,000 MT (WITH EXTENSION OF 150,000 PER MONTH FOR A PERIOD OF 12 MONTHS)

PRICE:
USDOLLARS _____ PER METRIC TON /CIF ANY SAFE WORLD PORT.

PAYMENT:
BY IRREVOCABLE, CONFIRMED, TRANSFERABLE, REVOLVING, DOCUMENTARY LETTER OF CREDIT AT SIGHT, ISSUED BY FIRST CLASS PRIME BANK IN FAVOR OF THE BANK NOMINATED BY THE SELLER.

THIS DLC TO COVER THE AMOUNT IN US DOLLARS CORRESPONDING TO THE TOTAL NOMINATED QUANTITY LOT.

P, BOND:
2% PERFORMANCE BOND TO BE ISSUED BY SELLER’S BANK ON LOAD TO LOAD SHIPMENT VALUE.

PLEASE SIGN AND SEAL THE FULL CORPORATE OFFER IN TOKEN OF ACCEPTANCE.

YOURS TRULY,

XXXXXX
Specification for CST 180 FUEL OIL

A. SPECIFIC GRAVITY/Density @ 15 C


MAX 0.95-0.96

B. SULPHUR WT





MAX 1.5

C. NEMATIC VISCOSITY 




MAX 180

D. FLASHPOINT





MIN 65

E. VANADIUM






150.

F. SEDIMENT WT





0.1

G. WATER% VOLUME




0.5

H. POUR POINT C.





+24

I.  ASH CONTENT % WT 




0.1

J. CARBON RESIDUE




15
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